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¥i—Business of the Post Office Savings Banks, Mar. 31, 1922-1827.

Items. 22, 1923. 1924. 1925, 1926, 1925,
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] 3,178,534
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23.—Toial Business of Post Office and Deminion Gevernment Savings Banks, Mar.

31, 19721927

Ttemsa. 1922 1923 1924, 1935 1926. 1927

$ $ $ H $ $
Depoeits. . oomvirninrinnnnn. 4, 13 | 3,820,782 | 8,463,415 | 5,194,080 1 4,572,110 4,117,623

Interest on ts. 1,066,512 958,558 935,987 994 359 962,745 428,

intereat...... 6,013 4,786,340 | 9,390,402 | 6,189,439 1 5,534,854 5,048,
Withdmwals............. 10,507,199 | 7,662,067 | 7,186,026 | 6,788, 846 | 6,315,444 5, 959.275
At credit of depositors.... .. 34,666, 31,704,107 | 34,211,540 [ 32,611,123 | 32,830,530 | 31,922,281

3.—Loan and Trust Companies.

Business such as that now transacted by loan and frust companies was first
carried on by an incorporated Canadian company in 1844, when the Lambton Loan
and Investment Company was established, while the Montrea! Building Society
was incorporated by c. 94 of the Statutes of 1845. In order to legalize and encourage
such operations in Upper Canada, an Act was prssed by the Canadian Legjslature in
1846, followed in 1847 and 1849 by Acts in New Brunswick and Nova Scotia re-
spectively. These early companies were termed building societies; their activities
comprised mainly the lending of money on security of real estate and also the lending
of money to members without; their being lisble to the contingency of loases cr profits
in the business of the soticty. JTu addition to these operations, such companies were
authorized, by an Act of 1859, to “borrow money to a limited extent” Later, by
the Building Societies Act of 1874, authority was given to receive money on deposit
and to issue debentures, subject to eertain restrietions as to amounts of deposits.

The number of loan and savings societies in operation and making returns to
the Government at Confederation was 19, with an aggresate paid-up ecapital of
$2,110,403 and deposits of $577,299. Rapid inereases in the number of companies
and total volume of business resulted from subsequent legislation until in 1899 102
companies made returns, showing capital stock paid up $47,337,544, reserve funds
of $9,923,728 and deposits of $19,466,676. Total liabilities had increased from
$3,233,985 to $148,143,406 between 1867 and 1899,
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